La Caisse © Edify News Release

La Caisse to acquire Edify, a leading Australian
renewable energy and battery storage company

¢ Investment will enable Edify to accelerate its growth and deliver on its mission to
support Australia’s energy transition

Montréal (Canada) and Sydney (Australia), September 22, 2025 — Edify Energy (Edify), a leading
Australian renewable energy and battery storage company, and global investment group La Caisse
(formerly CDPQ), today announced that binding agreements have been entered into under which La
Caisse will acquire Edify and support its next phase of growth.

Once completed, the transaction, together with further equity capital funding, is expected to represent an
investment of approximately CAD 1 billion (AUD =1.1 billion). This investment will fund the acquisition of
Edify and provide equity to finance two ready-to-build integrated solar and battery energy storage system
(BESS) hybrid projects totaling 900 MW / 3,600 MWh for offtake partners, Rio Tinto and the
Commonwealth of Australia. It will also support the company’s significant pipeline of hybrid and battery
storage projects of more than 11 GW.

Since its founding in 2015 by John Cole, Edify has grown into one of Australia’s leading green electricity
companies, with expertise spanning the full life-cycle of renewable energy development and operations.
Innovation is at Edify’s core, having pioneered the country’s first utility-scale solar and battery storage
project in 2018 and has since delivered 11 projects across New South Wales, Queensland, and Victoria,
totaling more than 1.1 GW of capacity. This success is powered by Edify’s highly talented and skilled
team, whose deep expertise and commitment to innovative, commercial solutions has been instrumental
in structuring, financing and bringing these projects to life. By combining solar generation with advanced
storage solutions, Edify is enhancing grid reliability and accelerating Australia’s transition to clean energy.

“The agreement with La Caisse is a pivotal moment for Edify, providing balance sheet strength to
seriously ramp up Edify’s speed of execution of firm dispatchable green generators. | am so very proud of
the business that Edify has become and the exceptional team that creates and delivers the solutions to
meet and exceed the needs of our customers and the grid. In La Caisse, we have found the perfect
owner to supercharge the business and take Edify’s enviable market position to the next level,” said John
Cole, Founder and Executive Chairman.

"Our acquisition of Edify highlights the track record and expertise of its team and a commitment to
Australia’s clean energy future," said Emmanuel Jaclot, Executive Vice-President and Head of
Infrastructure and Sustainability at La Caisse. "With our long-term capital and sustainability expertise,




Edify will accelerate the delivery of large-scale renewable and storage projects that strengthen the grid
and advance decarbonization. This reflects our strong conviction in the critical role these technologies will
continue to play in the global energy transition."

Some elements of the transaction are subject to customary change-of-control and regulatory approvals.

La Caisse was advised by ICA Partners and Clifford Chance as financial adviser and legal adviser,
respectively, while Edify was advised by Lazard Australia and Herbert-Smith Freehills Kramer as financial
adviser and legal adviser, respectively.

ABOUT EDIFY

Edify is a renewable energy and storage company, leading the industry in the development and construction
of new energy generation, storage and grid infrastructure to support Australia’s energy transition.

Delivering more than AUD 2 billion of investment in Australia, Edify has successfully developed and
financed over 1 GW of utility-scale solar farms and battery energy storage systems and, in addition to
projects currently in construction, is managing the operations of 6 solar farms and 5 battery energy storage
systems that it has developed, financed and constructed. Collectively, its utility-scale solar farms produce
enough electricity to power over 280,000 Australian homes.

Edify is continuing to develop a large portfolio of renewable energy and storage projects and is committed
to creating and delivering innovative clean green energy solutions. Edify is involved in the full lifecycle of
renewable energy and storage projects, including greenfield development, project structuring and financing,
construction management and long-term operational asset management. To learn more visit
edifyenergy.com.

ABOUT LA CAISSE

At La Caisse, formerly CDPQ, we have invested for 60 years with a dual mandate: generate optimal
long-term returns for our 48 depositors, who represent over 6 million Quebecers, and contribute to
Québec’s economic development.

As a global investment group, we are active in the major financial markets, private equity, infrastructure,
real estate and private credit. As at June 30, 2025, La Caisse’s net assets totalled CAD 496 billion. For
more information, visit lacaisse.com or consult our LinkedIn or Instagram pages.

La Caisse is a registered trademark of Caisse de dépét et placement du Québec that is protected in Canada and other jurisdictions

and licensed for use by its subsidiaries.
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